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[Abstract:] Returns letter of the Cashier Girard Nat. Bank... 


M 
E.B.D. 


Treasury Department, 
Office of the Secretary, 
Washington, D.C., 
February 10, 1880 


A. Loudon Snowden, Esq., 
Superintendent U.S. Mint, 
Philadelphia, Pa. 


Sir: 


157 


I have to acknowledge the receipt by your reference of the 6th instant of a letter 
addressed to you by the Cashier of the Girard National Bank of Philadelphia, inquiring whether 
he could receive gold coin from the Mint at Philadelphia, on transfer order, by causing to be 
deposited with the U.S. Assistant Treasurer, New York, like amount of lawful money. 


In reply I have to inform you that this Department is not authorized to exchange gold coin 
for lawful money in the manner proposed, but gold coin can be obtained on Transfer Order 
delivered from the U.S. Mint at Philadelphia, by a deposit of legal tender notes with the US. 
Assistant Treasurer, New York, in sums of $100, or multiples thereof, under the provisions of 
Department’s circular of September 19, 1879, copy enclosed. 


The letter of the Cashier is herewith returned. 


Very respectfully, 
John Sherman 
Secretary. 

H. 
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[Enclosed pamphlet: ] 
Circular concerning the payment of coin from the Treasury. 


1879. 
Department No. 142. 
Secretary’s Office. 


Treasury Department, 
Washington, D.C., 
September 19, 1879 


1. Gold coin, beyond the needs of the Government, having accumulated in the Treasury 
of the United States by the deposit in the several public assay offices of fine bars and foreign 
coin, for which the depositors have been paid, at their option, in United States notes, the 
Treasurer of the United States, and the several Assistant Treasurers at Boston, New York, 
Philadelphia, Baltimore, Cincinnati, Chicago, St. Louis, New Orleans, and San Francisco are 
hereby authorized to pay out gold coin as well as silver coin and notes upon current obligations 
of the Government, and upon advances to disbursing officers, as may be convenient and 
practicable. 


2. Transfers of coin for this purpose will be made to any Assistant Treasurer, when 
necessary, by the Treasurer of the United States, upon application to him. 


3. The Treasurer of the United States in this city, upon the receipt by him of a certificate 
of deposit issued by the United States Assistant Treasurer at New York, stating that there has 
been deposited with him legal-tender notes in the sum of $100, or multiples thereof, will also 
cause to be shipped from the Mint at Philadelphia to the depositor, at his risk and expense, a like 
amount of gold coin. 


4. Standard-silver dollars may also be obtained, as heretofore. 


5. The exchange of gold coin for United States notes at the several sub-treasury offices, 
except at New York, appears to be prohibited by Section 3651, Revised Statues of the United 
States, but it is believed that payments of coin as above authorized will enable persons to secure 
all that may be desired. 


John Sherman, 
Secretary. 


